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Missii&Ippl Bankers Associalion
" Form No. 1

ety | LAND QEEB D OF TRUST

Prepared By: __JANICE EDWARDS

THE PEOPLES BANK & TRUST COMPANY -
E.0. BOX 7@9
TUPELQ. 1S 38802

Telephone Number. 662-680-1335

THIS INDENTURE, made and entered into this day by and between o it © STAPFORD ARD WIEE,

SANDRA B STAPRORD

671¢ POPLAR CORNER ROAD WALLS

whose address is il ikl
{Street No. or RFD No. and Box} . . {City}

DESOTO MS :
{County} (State)
W P HMITCHELL

, as Grantor (herein designated as “Debtor”, and

THE PEOPLES BANK & TRUST. COHPANY
as Trustee, and

SOUTHAVEN L
, Mississippi as Beneficiary

(herein designated as “Secured Party”), WITNESSETH;

WHEREAS,D bt r is indebte t S ecured tg/ in thﬁt ull sum of
FATHO HUMDRED OWE THGUSAND HIHE HO¥DRED DO L AND ZERO**

EEQRHTSE? }
Dollars ($ 201 ,9¢0.00 ) evidenced by CuR promissory note of even date herewith
in favor of Secured Party, bearing interest from 63/2512082 at the rate specified in the note

providing for payment of attorney’s fees for_cotlection if not paid according to the terms thereof and being due
and payable as set forth below:

189¢ MOHTHLY PAYMEHTS OF 1,269.40 BEGTHANING Anril 28, 2892

ARL ONE FTUAL PAYHSAT QF 1,283.38 DUE Harch 24, 2427

SUBJECT TC A VARIABLE RATE

WHEREAS, Debtor desires to secure prompt payment of (a) the indebtedness described above according
to its terms and any extensions thereof, (b} any additional and future. advances.with interest thereon which
Secured Party may make to Debtor as provided in Paragraph 1, {c) any other indebtedness which Debtor may
now or hereafter owe to Secured Party as provided in Paragraph 2 and (d) any advances with.interest which
Secured Party may make to protect the property herein conveyed as provided in Paragraphs 3, 4, 5 and 6 (all
being herein referred to as the “indebtedness”).

INDEXING INSTRUCTIONS:
5.0 ACRES BEING PART OF THE SW 1/4 OF THE N/W 1/4 OF SECTION 36,

TOWNSHIP 1 SOUTH, RANGE 2 WEST, DESOTO COUNTY, HS

NOW THEREFORE, in consideration of the existing and future Indebtedness herein recited, Debtor hereby
conveys and warrants unto Trustee the land described below situated in the

DESOTO S
City of County of State of Mississippi:

SEE EXHIBIT "A"

STATE MS.-DESOTO 001}/

T if..l..D

fer 8 951 A4 02

-
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together with all improvemaents and appurtenances now or hereafter erected on, and all fixtures of any and every
description now or hereafter attached to, said larid (all being herein referred to as the “Property”). Notwithstanding
any proviston in this agfeement or in any other agreement with Secured Party, the Secured Party shall not have
anonpossessory security interest in and its Collaterai or Property shall not include any household goods (as defined
in Federal Reserve Board Reguiation AA, Subpart B), unless the household goods are identified in a security
agreement and are acquired as a result of a purchase money obligation. Such household goods shall only secure
said purchase money obiigation {including any refinancing thereof).

THIS CONVEYANCE, HOWEVER, IS IN TRUST to aecure prompt paymant of atl axisting and future Indattednass due by Dsbtor to Sacured Party. undar
the provisions of this Dead of Trust. !f Debtor shall pay sald Indebtadness promptly. when dus and shall perform all covenants made by Debtor, than this
conveyance shall ba void and of no effect. If Debtor shall be In default as provided In Paragraph 9, then, in that even!, tha enltira Indabtedness, togather with
all interesi accrued therson, shall, at the option of Secured Parly, be and becormns at once due and payable without notice to Débtar, and Trustes shall, at the
request of Secured Party, sell the Property conveyed, or a sufficiency théreof, lo salisfy the Indebtedness at public outcry to the 'highest bidder for cash. Sale
of the property shall be adveriised for thres consecutive weaks preceding the sale in a newspaper published in the county where the Property i3 situated, .or if
nons s 80 published, than in"Some héWspépdr having a genetal circliation therein, and by posting a notide for the same lime at the Eburthouse of the same
county. The notice and advertisement shall disclose the namaes of the arlginal debtora in this Dead of Trust. Deblors waive tha provisions of Section 89-1-55 ol
the Mississippl Coda of 1972 as amended, if any, as far as this section reatricts the right of Trustee 1o offer &1 sale more than 180 acres al a time, and Trustee
may offer the proparty herein conveyed as a whole, regardless of how it Is described.

If the Proparty is situated In two or more countles, or In two [udiclal districts of the same county, Trustee shalt have full power to select in which county,
or Judicial district, the sale of the property la to be made, newspaper advertisainent published and notice of sale posted, and Trustea's seleclion shalfl be
binding upon Debtor and Secured Farly. Shoutd Secured Parly be a corporation or an unincoiporated assoglation, then any officer thereof may .declire Debtor
to be In defaull ag provided in Paragraph 8 and request Trusiée to sall tha Properly. Secured Party shall have the same right to purchass the property at tha
foreclssure saie as would a pirchaser who is not a party to this Desd of Trust.

From the proceeds of the safe Trustee shall first pay all costs of the sale inctuding reasonable compensation 1o Trustee; then the Indebtedness due Secured
Party by Debtor, including accrued interest and atlorney’s feés due for collection of the debt; and then, lastly, any balance remaining to Debtor. :

IT IS AGREED that this conveyance is made subject to the covenants, stipulatlons and conditions set forth balow which shall be binding upon all parties
hereto.

1. This Deed of Trust shall aiso secure all futare and additional advances which Secured Pany may make to Debtar from thmie to time upon the security
hargin conveyed. Such advances shall be optional with Secured Party and shall be on such terms as 1o &mourit, maturity and rate of interest as may be.
mutually agreeakle 10 both Debtor and Secured Party. Any such advance may be made to any ona of the Debtors should.there be more than one, and H so
made, shall be secured by this Deed of Trust to the same extant as il made o all Debtors. '
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EXHIBIT A

5.0 acres being part of the southwest guarter of the :
northwest guarter of sectien 36. Township 1 seuth, range 9 -
west, DeSorc County, Mississippi and described as follows;

Commenceing at the northwest corner of section 36,. township 1
south. range. 9 west. Thence South-1450.0° to a peint in
Poplar Corner Road. Thence N 83°6§3°Q0"E-53.@° to a. paint on
the east right of way of Poplar Corner and at the northvest
corner of Jerry-and Sandra Svafford's qriginal 10.04 acre
tract. Thence S Q6° 20°24"E-194.06° along the east right of.

way of Poplar Corner Road to a point. Said point being at the-

northwest corner of said 5.9 acres and the point ot
beginning. Thance N 83°53°'Q@"E-383.79° to a point. Thence

S @6° 2024 E~%5.217 to a point. Thence N 83°53"@@"E-186.3"
to a point on the wesT line of Lake Forest Subdivision
Section "B" Phase 1, as recorded 1n plat hook 49 pages 39-41.
Thence 8§ @6219°48"E-311.3° along the west line of said .
subdivision te a point. Thence 5 BI°HIAA"W-579,1%" Lo a
point on the east right of way of Poplar Corner Read. = Thence
N 26 20°'2a"wW/-366.51* along said road right of way to the
poelnt of beginning. Parcel being part ¢f that property as -
recorded in deed haok 299 padge 33 of the office of Chancery
clerk, DeScto CLounty, Mississippi. .

7 i
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2. This Deed of Trust shall also securé any and ali othar indebtadnaess of Dabtor due to Secured Party with [hiterest therson as specitied, or of any one of
the Dabtora should 1here be more than ane, whether direct or contingent, prirnary or secondaty, sole, Joint or sevétal, fiow existing or homsafter arising at any
time belore canceltation of.this Deed of Trust. Such Indsblednoss may be evidencéd by Aole, cpen-account, overdraff, endorsemeit, guaranty or otherwlas,

3 Deblor shalf keep atl improvements on tha land heraln conveyed insured agalnst fire, all hazards included within the term “extended coverage”, flood In -
areas designated by the U. 8. Depariment of Housing and Urban Development as being Subject to overllow and such other hazards as Secured Parly riay
reascnably require in such amounts as Debtor may detéermine but for noi less than the Indebtadness secured by this Deed of Frust. Al paticias shall be
written by reliable insurance companiés acceptable te Secured Party, shall include standard loss payable clauses in favor of Secured Party and shall be
delivered to Secured Party. Debtor shall prompily pay when due all premiums chafged for such insurance, and shali funish Secured Party the premlum racaipls
for inspection. Upon Debtor's failiré ta pay the premiums. Securad Farty snall have the righ1, but not the obligation; to pay such premiums. in the event of a
lass covered by the insurancé in foice, Deblor shall promptly notity Secured Party who may make proof of loss if timely procf is not made by Deblor. Al loss
payments shall be made directly to Secured Party as loss payee who may gither apply.1he proceeds to the repair or resioration of the damaged fmprovements
or 1o the indebtedness of Deblor, or releasa Such proceeds in whole or in part to Deblor,

4. Deblor shalt pay all taxes and assessments, general or spacial. levied against the Property or upon the interasi of Trustée or Secured Party therein,
curing the term of this Daed of Trust hefore such taxes or assesaments becoma delinquent. and shalt furnish Secured Parly the 1ax receipls for inspaction
Should Debtor fail to pay all 1akes arid assessments.when due, Secured Party shall haya the right, but not the obligation, 1o make these paymenis.

5. Debtor shall keep the Property In good repair and shall not permit or commit waste, impairment of deterioration theraof. Dabiar shall.use the Property
for fawful purposes only, Secured Party may make or arrange to be mada eniries upen and inspedlions of the Properly afier Frst giving Deblor notice prior to
any inspeclion specifying a just cause retated to Secured Party's interest in the Properly. Secured Parly shall have the right, but not the obligation. to cause
needed repairs to be made to the Property.afer first affording Debtor a reasbnable opponunity to make the repairs. - - , s

Should 1he purpase of the primary indébtednaess for which this Dead of Trust is given as security be.for construction ol improvements on the 'and herain-
conveyed, Secured Party shali have the right 10 make or arrange to be made antries upon the Properly and inspections of the construction in progress. Should
Secured Party determine that Debtor is failing to perform such construclion In a timely and satistactory manner, Securad Party shall hdve the right, bui not
the obligatign, 10 take charge of and proceed with the construction at the expanse af Deblor after First aftording Debtor a reasonable opportunity to continue
the consiruction in a mannér agreeable to Secured Fary.

6. Any sums advanced by Secured Party for insurance, tades. repairs or consiruction as provided in Paragraphs 3, 4 and 5 shafl be secured by 1his Deed
of Trust as advances made to proteét the Property and shall be payable by Debior to Secured ‘Party. with interast at the rate specified In the note represanting
the prirnary indebtedness, within thirty days following writtan demand 1ot paymisnt sent by Secured Party 1o Deblor by certified mail. Receipta for. insurance.
oremiums, taxes and repair or construction costs for which Secured Party has made payment shall serve as condlusive evidence thefect.

7 As additional securily Debtor hereby assigns to Secured Party atl rents accruing on the Property. Debtor shall have the right 1o collect and retain the
rents as long as Debtor is not in default as provided in Paragraph 9. In the event of défault, Secured Party in person, by an agent or by a judiclally appointed
raceiver shall be entitied to entar upon, take posseasion of and manage the Property and culiec! the rents. AN rants so coilected shall be applied first te the
costs of managing the Property and collecting the rents, Including fees for a raceiver and an attorney, commisgions toc rental agerts, repairs and other
fecessary related expenses and then to payments on the Indebledness.

8. It all or any part of the Property, or an Interast thereln. 15 sold ar transferred by Dabtor, exciuding {a} the creation of a lien subordinaté to this Deed of
Trust, {b} a transfer by devise, by descent or by opseration of law upon the death of a joint owner or {c} the grant of a leasehold interest of three years or less
notl containing an option to purchase, Secured Party may declare afl the Indebtedness to be immediately due and payable. Secured Party shall be deemead 1o
have waived such option to. accelerate If, prior or subsequent to the sale or transfer, Secured Party and Debtor's successor in interes! reach agreemént in
writing that the credit of such successor in interest is satisfactory to Secured Parly and that the successor in interest will assume the Indebledness so as to
become personally liable for the payment thereof. Upon Debtor's successor in inferest exscuting a wrilten assumpion agreement accepted in writing by
Secured Party. Secured Party shall release Debtor from ali abligations. gnder the Dead of Trust and the Indebtedness.

I the conditions resulting in a waiver of the option to accelarate are not satistied, and if Secured Party elects not to eéxercise such aption. then any -
extansion or modification of the terms of repayment from time to time by Secursd Party shail not operats to release Debtor or Deblor's succesaor in intorest
trom any liability imposed by this Deed of Trust or by the Indebtedness.

I Secured Party elects to exarcise the option to accolerale, Secured Parly shall send Deblor notice of acceleration by certified mail.. Such notice shall
provide a period of thirty days from the date of malling within which Debtor may pay the Indebtednass in full, It Dabtor fails o pay such Indebledness prlor to
Ihe expiration of 1hity days, Secured Parly may. without further notice to Dehor, invoke any remedies set forih in this Deed of Trust. .

9. Deblor shalt be in default under the provisions of this Deed ot Trust f Debtor (&) shall fail to comply with any of Debtor's covenants.or obligations
cantained heretn, (b) shall fail 10 pay any of the Indebtedness secured heraby, or any instalimeni thereof or interest thereocr, as such Indebtedness,
installment or interest shall e due by contractual agresmaeni or by acceleration, {c) shall becoma bankrupt or insolvent or be placed in receivership, (d) shall,
if a corporation. a partnership or an unincorporated association be dissolved voluntarily or involuntarily, or (€} if Secured Party In good faith deems itsel

msecure and ils prospect of repaymant seriousty impaired.

10. Secured Party may atl any time. without giving formal notice to the original or any successor Trustea, or to Dabtor, and without ragard to the
willingness ar inability of any such Trustee to éxecute this trust, appoint another person .or succession of perscns to act as. Trustee, and such appaintee in .
the execution of this trust shall have all the powers vesied in and obligations Imposed upon Trustes, Should Secured Party be a .corporation or an
unincorporated asscciation, then any officer thereof may make such appointment.

11, Each privilege, option or remedy provided in this Deed of Trust to Secured Party is distinct from every ciher privilege, option or remedy contained
herain or atforded by law or equity. and may ba axercised Independently, concurrently, cumulajvely or successively by Secured Parly or by any other cwner or
hoider of the indebiedness. Forbearance by Secured Party in exercising any privilege. option of remedy after.the right to do 30 has accrued shall not
constitute a waiver of Secured Party's right to exercise such privilage, option or remedy in gvent af any subseguent accrual,

12. The words "Debtor” of “Secured Parly"” shall each embrace ong Individual, two or more individuals, a corporation, a partnersship or an unincorporated
association. depending on the recital herein o1 the parties 1o this Desd of Trust. The covenants herein contained shall bind, and the benetits herein provided .
shail inure to. the respective legal or personal reprasentatives. successors or assigns of the parties hareto subject to the pravisions of Paragraph B. }f there be
more than one Debtor. then Deblor's obligationa shall be joint and several. Whenever in this Deed of Trust the context $o requires, the singutar shall include
the plura) and the plural the singular. Notices required herein from Secured Party 1o Debtor shall be seni to the address of Dabtor shown in this Deed of Trus!,

13. This Deed of Trust Is glven and taken in renswal and extenslon of-a deed of trust dated the day of .

and recorded In .Book page deed records County, Miss., and is In no way

~e————y
intonded to vold the sald deed of trust or Impalr the sacurity thersof.
IN WITNESS WHEREOF, Debtor has executed this Deed of Trust on thi ey Harch 20

CORPORATE, PARTNERSHIP OR ASSOCIATION SIGNATURE.

MName of Debtor

By = e
SKNDRA B STAFFORD
Title .
Attest:
Title
{Seal}

{Acknowledgerment on Reverse Side)

£6¢094984 i

{
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INDIVIDUAL ACKNOWLEDGEMENT.

STATE OF MISSISSIPR
GOUNTY OF___| EbCYFCD

This day personally appeared bafore ma, tha undersigned authority in and for the State and Counlty aforesaid, the within named

JERRY T STAFFORD
SAKDRA B STAFRORY

on the day and year therein menticned.

Given under my hand and official seal of office, this tha CQZ) day of I{Vh Adk‘

MY COMMISSION EXPIRES DECEMBER 3, 2005

My Commilssion Expires

W Puc '\

rr.”ni“_o\\\\

CORPORATE, PARTNERSHIP OR ASSOCIATION ACKNOWLEDGEME’N'{"”) Q’P 0L

STATE OF MISSISSIPPI E
COUNTY OF
This day personally appeared before me, the undarsigned autharity In and for the. State. and Gounty aforesaid,

“‘“nuu\“\ e

and

(Title)

{Titie)

respoctively of Debtor, the above nemed
a corporation— a partnership -- an unincerporated association, who acknowledged that for and on.its .behalf, he

signed, sealsd and delivered the

foregoing Deed of Trust on the day and year therein mentioned as lts ast and desed, being first duly authorized 80 to do.

Given under my hand and officla! sea! of office, this the day of e X
My G lssfon Expires S T T T T Notary Public
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